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Mortgagee's address: 301 College Street, G‘r_'f:'e,n.vllle, S. C. 29601
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JWTEDERAL SAVING
AND LOAN ASSO CIATION
OF GREENVIL.LE

State of South Carolina ]

5 MOR'TGAGE OF REAL ESTATE

COUNTY OF.__ GREENVILLE =

To All Whom These Presents May Concern:

Consortium Management Company, Inc., a corporation

. _{hereimafter referred to as Mortgagor) (SEND(S) CGREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FIEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee) in the full and fustsumeof .

Five Hundred Forty Thousand and No/100------- - - - —--- - _______ (s..540,000.00 ,

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note . does not contain =~
a provision for escalation of intercst rate (paragraphs 9 and 10 of this mortgasze provides for an escalation of interest rate under certain

2

conditions}, said note to be tepaid with interest as the rate or rates therein specified in installments of . Five Thousand, '@

Fifty-Six. and 83/100------~~------——------_-3 5, 056. 83 .} Dollars each on the first day of each <
month hereafter, in advance, until the principal sum with interest has been paicd in full, such payments to be a plied first to the payment
of interest. computed montflly on unpaid principal balances, and then to the prayment of principal with the last payment, if not sooner

paid, to be due and payable . . 18_  jears after date; and

WHEREAS. said note further provides that if at any time any pottion of the principa} or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the .\lox.lgag.iee, or any stipnlations set out in this mortgage, the whole amount Jdue thereunder shall, at the option of the holder thercof,
become immediately due and payable, and said heller shall have the richt to institute any proceedings upon safd note and any collat-
erals given to secure same, for the purpose of collcting said principal due, an«l interest, with costs and expenses for proceedings; and

WUHEREAS, the Mortgagor may hereafter become indebted to the Mortgzagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any cther purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in eonsideration of said cdebt and to secure the payment thereof and any further
stns whick m.a{ be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
{$3.00) to the } lo:lg:for in hand welt and truly paid by the Morteagee at anel before the sealing of these presents, the receipt whercof
is hereby acknow ledged, has grantesd, bargained, sofd. and released, and by theser presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate:

Q0 92T 120

All that ceitain picce, paicel, or Jot of land, with all improvements thereon. or h cafter to be congtructed theggon, situate, lyjog
and being in the State of South Carolina, County of reeanfe, near ﬁle n Cl‘SECilOI‘I O'Ih fsfrie l“éék

Drive and an access road for Interstate Highway 85, near the intersection of Interstate
Highway 85 and Augusta Road (U. S. Highway No. 25), as shown and designated on plat
entitled ""Property of Scoltish Inns of America, Inc. and Scottish Inns International,
Inc." prepared by Campbell & Clarkson, June 3, 1971 and having, according to said
plat, the following metes and bounds:

BEGINNING at an iron pin on the northeastern side of Pine Creck Drive, joint front
corner of the property described herein and property formerly of Sans Souci Housing,
Inc. and running thence along the line of said property, N. 81-06 E. 358. 1 feet to an
iron pin on the westerly edge of the Interstate Highway 85 access road; and running
thence along the curve of said access road, the chords of which are: N. 04-18 E. 49. 8
feet; N. 18-47 E. 74. 5 feet; N. 11-02 E. 25.2 feet; thence continuing along the westerly
edge of said access road N. 5-03 W. 107.6 feet to an iion pin; thence N. 73-29 W. 69.7
feet to an iron pin; thence N. 87-38 W, 501.3 feet to an iron pin; thence S. 24-20 W.
182. 6 feet to an iron pin along the northeasterly edge of Pine Creek Drive; thence along
the edge of Pine Creek Drive, S. 55-41 E. 322.2 feet to the beginning corner.

Together with all furniture, furnishings, machinery, appliances, equipment, and
other personal property located on the premises e xcept for the television sets located
thereon. The premises is known as Camelot Inns Motel, located near the intersection
of Augusta Road and Interstate Highway 85, Greenville, South Carolina. This constitutes

the Security Agreement.

The above described property is the same conwveyed to the mortgagor by First
Federal Savings and l.oan Association of Greenville hv deed of even date, {o be recorded

herewith.
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